B it 38 S R 45 FE P A R 2 7] R 2 il I 38 55 T A R 4 Al K 2 2 1 1A 2 A R B P B T B IR
(LA 2 B - 5 7 2 7 WA~ 2 [T AR 23 7 2 S AT ] 28 2 1 2 I 2 2 2 I 16 R % 55 1A 2 T 51 2L A9 (T 1] 18 2 7R I AT fo]
HAF -

KIAAEHEZ T A 7E 5 [ 12 22 1 7 75 27 19 B4 3 11 18 Hf a0 0 BEAT -  K A RRIR AT fo] o 7] 24 Ik Y
it 77 14 B R E R 17 B T % A A I PR P B B 1 1 B AR B RIS S T R A I 4R
it 77 [ A 2 I 18 i R 0 RAY -

AL 17 2RAT A0 1A 75 BEAS B 25 AT A & 3 ZER ity B 15 o A5 2 o 2 RAT o] 3l A5 A 75 707 28 56 [ 2 1 56 [ 5% 1] O
FE o LS 1 Py 1R A 1Y 5 0 R A A IR IR AENE T HY [ 1933 4F i 77 oA AT o H 7 Il 0 5 AT B JE A T G B A HY
TEUT - BEA 770 5 ] 5 14 2 22 8 7 5 ] 7 o A5 23 Fl A A 8 08 56 B 2 g 5 5 i oF

Wynn Macau, Limited
KARFMERA A
(2 7 1 2 W 37 2 4 IR )
(BB 1128 R B R @K 55K © 5279, 5280, 40102)

R&=HE
ERBETHRIBARBREBEN

AN B TR E b A58 13.09 K 37.4TBIG e 75 25 K ) & 6 0] SR XTIV AR 1 T 3 o
ERRTEE
ARNATRREM LR En HEREEIRERE SR -

R 2R E EEN T R A T O R EE R RTINS T
BRI AN REFHREERAN > RKEFERITROAERA A - F AT RO A
B AR P90 A4T ~ S ERAT I A BR A "I R MY 2047 ~ B B AL aR AT ~ A 4R B B A R
Aw] o~ RRE I - B MAT A R A A B 3 5E M s S2 B9 A BRA A - H B R R AT
(JE ) By 4 FR 28 & ~ J.P. Morgan Securities plc * Scotia Capital (USA) Inc. ~ SMBC Nikko
Securities America, Inc. & K FERAIT A R A A > s 047 ORI 3 58 M B2 i A R A Al
O 2 AT 2 Wi i MR 8 BN SE BB 00 8 R 0 ol B K A B Mo o N B T N R A N
P AT B B RH AR T O o SRR — SEAT N B BAEAR > R R AR 48 R RO B TR
[m] By f [m] o

YO -



AN B SRR A & AR - Bk SRR i R B E - RV B SRR R R > TH A
GBS 3 RIS BT S W R o A SR B AR T ek o BN R R e e R O
BAAER A -

S A N0 A Kt O AR 8 W g 1 A ) A R ik RE R Y R R R R RD . HLAR AR R R A
JE T S 144 AT 1] & B AR B BB K ~ AR 8 o5 1 JH T SRR 1w 5 B B8 AR i JF SE N £ (E 5%
SRS IR 5 TR SHUB) K 1) w8 27 B M6k 01 B 2R 150 LR BT L E Y SR E (B IR RE
I B G ARA B5 397 45 BTS2 (0 B S B 6T WA 38 ) o LA R AR R AT An] A Y Ok ) 2 2 R K
B BB A g EEARALREEE B E > A E T AL AR AL -

ERRTHEBRMSRENEZAR
{52 08 AT AR 2 T SBE S k4R O O T A ORUB BB AR — A R MR > B
B BECOVID-19K i AT 1 56 88 oo R A 7% > % 200 IS 8 7 R P £ 5 B 19 385 49 ok M

15 KIH -

A H R R AT SN T A SO R AR B E R T R R A B R E Y 2R K
BR 301 B ok b A B F A AT ROE > Sy AR o Fl A AR K 2R -

t

AR wLOIE H R SRR W S BT B o Sl g S P il ZE R B BE R B R KA o 2R
Y Wt 5 P Ak e S48 T W 5 P ) A AN T R AR A R SR IR (AR AR o

R E R

AR FHARRT - AQ A 0 SRR A R EHF RIS TEE - BERITA AR A
e TR L% ¥ A B 3 [R] BR M TR ey U RE AT A B R SR T Y B B > AR A0 DR 1) SRR B A
HEREEWEWEZFLEINWMT



BHRBECOVID-190 T Hi 2% @

20201 H > COVID-194# % > if H B b & 9E £ 2 Bk K H 0 # % o COVID-19 K 37 17 35 3 A
202045 — B LA MM B IR LA ASF 2, HY 20 Fr4 £20204E5 — 2 o

FRAM VR ) e 44 35 2E 15 iR 20204F2 H EE & #15K > 2020452 H 20 H #r FE B » 722020
EIH20H > FRAM Y e 48 5 SE S A T IKAE > (H S T it R B R R i (1 4 g gl B AR 7Y AR 67 B
=R AR IR BR ] - BE MR AR - 10 BB DL (R RR R ) R E AT R AR R o
Ak > HCOVID-194% % DA 2K > 21| 55 W8 M 39 N BOR R R Bk - 20204F2 H ~ 3 H K4 H e+ B A
H A B Y Y iR 2 AR A3 I 22019 4F [R] B 38 1 97.2% ~ 96.3% 5 99.6% o A Bi iR % I D &
H 7 2 A iR A At A2 1E B A AR Y g R R b SRE ~ HP B BT B A e R R B OR B R R
BT P A T A B RS AR AR R E - A R B AE  VE Y AU A B K B A T R A b [
(1) A 7 Ko A B B )~ P 355 TR S L 3o P %) 90 oy il 25 % HC A =2 48 % S0 BT 45 - DL AR R AT
A EEAEMPYEMER - FEKEAR - FHERMN G E R RN E S & E R
ST AR (b A 35 Al S T o A R B oK o JE R b R [ R RN L BLRE AR EE AP o

Hfl R b A SRR ik A FIR 1) R ke 2 e e SR TS AR JRR A B 5 IR P 09 ik A N 8K > {H H 20204F6
HHE [ A HECOVID-19 K i AT Hh 22 3 19 A5 10 1 BR i O A7 BT OS24 2 1P A9 v I 8 R
B EE AR AL AR R A BT R AR R B EOR o TR EURE AR fLEE
P~ B Koy TR e R AR N B AT AR TR R A A R P B R T BR T R JE AR
T R ) B AT G b B SR o A i B R P 2 TR IR 0 A B Bl SR FF 48 21 20204F7 H
TH - JE A B B E I RTRE E HOTH o TR Bt i [ iR 2 2 A BRI > BEORLA RUEA
R P B R % 7 AR AR P AT %8 B COVID-19 31 H 2 K& 1 [ 8 o FAM 3 I oK BE #fE 72 b [
JFL At e [ R 358 T e B BT 7S L6 A s o i L AT COVID-19 19 552 15 i TR 'Y e Ho At v 28 47 =
TRFT Y b 1 A A A A %5 B8 B BT B 45 e R R] RE E BT AT o

BFE-ENTEHR

COVID-19°K it A7 7E20204F 55 — A5 SR 4548 o W P UM 2 11202044 1 18 B i i
A1 L 7 2 AR A A 92019 4F (] 3 36 2 96.8% 1% 99.6% o A TE BF20204F 3 M6 55 — B & 4
% F|ICOVID-19 K i 17 #) 7 Fil 52 28 o



R20204F5 H31H > IAMA A ZBRGI B4 KB SEEWIT1EE T > 75 F KRR MIERG
B Rl 2 Y ] (RS A BB 2,410 8 35 0T - ARAE# £ 20204E5 A 31 H 914 s &k > M B
i 78 19 8% 2202045 A 31 H 1F W 1 H Wynn Resorts [ {8 [ 2& 55 19 £8 %5 Ui 5 48 %8 4% 1 ~F 1,790
B EICE 1,900 350 > MALFE 201995 A31H Ik miff A £7.597148 3% ¢ - M IR TE A E 2
20204F5 H 31 H 1E Wi {f H Wynn Resorts ) # [ 2E 55 1) £ 3 B 1% 19 ¥) SEEBITD A 41 *F-(1.261)
BEITEAI8)EFE T » M & E20194E5 H31 H 1k Wi H F2.1524% 3 o0 - H I - # %2020
ESH31H IEWAE H > Wynn Resorts# {# ] 2E 55 19 V- ¥ 19 H 4838 % 4% 19 1) ZEEBITDAJE 18
134 5 H &850 B AR (1) 1) SEEBITD AN 18 41 Fll #) £ 200 8 3% ot 126,120 8 3£ 50 > 120194 [F]
1A 1Y 28 50 B A% 19 W) SEEBITDAZL F| 70 Al 25350 8 5% ¢ K 1.07648 3£ T -

A AL 5Tk 220205 H31 H 1 Ml H /Y B A6 A8 B o e 2 &5 B4R 1Y) SEEBITDA,
D #12,400 8 3£ 50 > 1120194 [7] 48 HIJ 32 20 20 1,200 & 36 T -

KA RKFMEM A mmBEEREE LR IGMEEE > BTG & im & P i 8
FOAR B o 1 > Fe A9 Tk i 20204E2 H 20 H 5 BAA 9 L8 A > 8% 45 05 B it B k% 10 e 7 PR
H o EHEBIEAERMBEIHNE B IREL25% > TERHFMOEFEERET XG55
FEE - £z M > MG H LT AR WY EEBITDAK 1818 D £ 4980 & 3£ ¢ » 1M
B PH B [ A B ORY 280 B JI 49 75 250 8 35 o0 o FRAM TE B9 AE 2 B A R B 4 45% &
50%IRF > % AT 5 B SO i 1) A8 FR B AR 1 1) SEEBITDA -

bl B A A0 TE O 245 T R 20204F4 A 1 H £20204E5 A3 H A & I G B > B4
I REEL b wk A /E T R 25 5 - 20204F6 H 1 A TS & kL B BT S 1L S o

A B BUE R O B BRI ZE B AT R I EORAS B R R 4 I e R
9 S 5 A B 1 A AT HE B o BE 0 2 EORLJH £ 20204F 5 2 e B 2 20204F6 H 30 H Ik
AR SRS T R (AR AR ARG RN L R ERMIFELE B G55
S 755 R 3R 119 A ) M AR o ) R ST AR SR 1) B B ) A R SE T T AR e



A FEA2020E3 H30H B > AN Al EFHGHEHEHE > A @R IR # 220194712 A 31
H 1E4F BB I B - 76 %8 Wk 50 S 1T 61 BICOVID-191& B v > A /N &) 15 B 5 B 5 A4 b L I Y
> W0 H fx A2 AR R OB 13,0004 B T 09 48 4k o

—REE
MREBES

~AEBH
BR—TEEE A&

E &

HAMREBREBRERZBIVAARIHR  HEBRERER
RANKREERRERREELAQXARBSHBFEFERTSE -

FEAR G N - BRIECE DA s - DUT il 5 BT SCRr i £ -

ETELC

¥) 2EEBITDA |

[ A Al

R PN=

[COVID-19°K i 47 |

[ A5

[ &

i}

AREFALE ~ BB~ 8 S B - B SEAT B S - W3
2R K HA - B Ry R RE L 20 R B S K AR (f
5 2~ F A = W R BRI S K RERL ) ~ DUy /2 2
BERTHRE - T THRA R EEE) - HEEHFERL K
At JF K€ 5 WA Bl BA ST Y 3 U (5 18)

AR P AT BR 2N 7] > A20094E9 A 4 H 7€ B 2 #F 5 5k it
JRSL T M oA R B AT 2 ]

H b 8 BB 5% w 1o 3

202041 H 45 %% i B AR % # ([COVID-19]) 5] it
(1) IR W2 8 P05 o WA 3% 5 i S T AL 4% Hb AR & gk > B
O R AR 41 AR R 20204E3 H 12 H B M 4 B R AT

Ay ) e R T8 8w (BCHAT ol — 1)) > DA R % 55 O g
AASIFSY-FIE S

w2 R 3N B A 9 R AT



[#12 H A

RISEESC N
[ LA
L 3
R REAR PN
[HEREH

[ B Toh k|
[ 75 1% |
[ 7 I & A ]

KiEES290T PN
Lz HH AR T B

[ 22 P |

R RAT S AT - RVEVESRAT IR A RA A
Hh B SR AT B O A PR R R PR 2047~ 28l SR AT I A7 [R
NSE R AT~ BB AR AT - AR B R E U A R A
A~ EHREES  BRRERATARA A - B TR AT (IR
) By A BR A 7] ~ J.P. Morgan Securities plc * Scotia
Capital (USA) Inc. ~ SMBC Nikko Securities America,
Inc. X K FHESRATAH R AR > AUk 2047 (A 87 I 3 53 1 1
SER A BRA )

4k A 2 K R B R K R IR P Rk R IR B

AN FE T B & W W 5 28 20 i A FR A /) 88 25 i 57 R
AN F T AT VA ECEHEN B E R
FEENRILAR > AEEEE B REE

(OB FEHE TN HIMARITIAEN S EREBER - ()
PSR IASHL B TE N BT B E B E B B AN JE 2O+
QI FHIRNN LM T > 3575 K & 0GB R 158 157
Fr Bt 2 W B E R E B (55 AR 95 35 25 M ) B AR ) 25 397
BT 3L A0 B BT T B &) I B4 st &k B A N L
T o RIEA BA Ak RE [ B B LR Y A B R e mT
i EEHEN AL

) H R BN Tk B AT SRR ET O 1 T
WAEFTI E R 1933FE 7 51k

o I M B (s Tk A5 5T1EE)

R A R AT A 0 AT

A ik Wi 5 28 oy B AR 2 W



[ 3 A B AE A 20 EE
E3 N
=

[ 7K M P A5 AR 7

[ Wynn Resorts |

W > 20204E6 H11H

IV KR B AE I DA B S 1 00 A Ko Bl R B
% H| B4 R
EEEEEWE T

;5/\2015@9)%3051;%71‘<$UF1MT ) Hﬂﬁﬁﬁﬁ/\
Al A 3L A () 179345 M5 Ju (SR %H) 1 2 28 18 5 8 1Bk
L&(H)SSAF‘%E SR P EEE R BRI ,ﬁm%
ANIRFEF] K jh20184E12 H21 H F @ & ([ KRR P9 B R

EE®E])

Wynn Resorts, Limited » #45 3¢ B A %2 22 M| 1% 5] 5 57 1Y)
KA Ry BAM A ROBCR

7?(5% =] ﬂlj
KFEFBRA A
E
REXEL

GRS H A - 8B5S T3 F G R R P ld S 17 #EF R LREER  FEH17# FCraig S. Billings ;
W or EH T8 F R EEE X - R Mor I H 1T #E F L - Bruce Rockowitz ~ fifk JE W] X Leah Dawn Xiaowei Ye °



